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Definition of Economics

(3rdATS <kl gRRymy)

Economics is the study of how individuals, businesses,

governments use scarce resources r"@ distribute, a
" o \\\\ — —— ~ e
consume goods and services. “"\Qh @ 1oLonk®,

31foA Ig 3re4yA & 519w ag gwst siran & fo &fh,
AT 3R IRBR Hifia TTTeAY BT 39317 aegeil 3R




Fundamental Economic Questions (1AdqRIT & FAYd UH)

LQ"D’(Q

Every economy must answer four basic questions:

(& yeimaunaﬁWﬂm

1. What to producgi/
Which goods an
services should be

produced.

&1 3dqTeA fhar sme?

BI-PI- H a0 3R

AT Ictfed 6 S

Sy

&
2. How to produce’/

Which techniques or
resources should be
used.

B 3d1eA faba s1Te?
BI9-H dbie a1
IGATeMY BT 39T fasar
S0}

AT &idT 8:)

Faiki
3. For Whomy
produce?

How goods and services

will be distributed
among individuals.

feowas fore 3areA fasar sre?
31 3R Aar3i &1 faawor
Afthal & a9 o9 fasar
STeTI

Example : If a government spends more money on defence, it may have less money for education or healthcare.

(@fc TIPR 8 W 31ftie uq @ BXdt 2, af 39 Ui frai a1 @y A9l & fAe &9 U4 99 gahdr 21)

2o Lok

@ &
4. At what price to seV
Determined by
demand and supply
forces.

fe g g3 991 FAT0?
qg |iPT 3017 3mgfef
o1ifepal grT ReiRa g
gl




Branches of Economics (3122 &l rEmg)

Economics is broadly divided into two major branches:

(yﬁamﬁwmﬁﬁWQWﬁﬁﬁwﬁaﬁmméz)
& SS)




\ Microeconomics /
_» (gaH 312der=) &
_ 1

Microeconomics studies individual economic units such as consumers, firms, industries,
and markets.

(2 31efreA 3UMITHIBH, BHI, JEPN 31 I15TRI 31t Afthra 3nfefes sorsdl &1 31899 a1 gl)

M — e~ M —/\_/

Key Features (&4 fa2l9drv)
v Approach: Bottom-Up approach (efewIvr: Hi< & 3R &1 ugfa)

v Focus: Individual behaviour (P¢: fthId dER)
7 Scope: Small-scale analysis (3: Bl ¥R &1 fagiwon)

v" Concern: Price determination of goods and services —&KG —
(VT ToielT: I3 31 a1l 61 B 1 Aerfzon) \OKQ G 6\’ “ K«?

m * Price of wheat (ﬁéﬁ &HIad) o ‘/g\ \Y/
» Demand for mobile phones (HIATS BIF &I HivT)

. Production decision of a company (fedt St &1 3cdTea Adeh fAof)

R —




Macroeconomlcs

* Macroeconomics studies the economy as a whole.

(THTR 312ferA R 31faraeelt &1 3¢ &Hdl 8l)

+ Key Features (%4 faQlydrv)
v Approach: Top-Down approach (efdhIoT: R A A1 B ugfa)

v Focus: Overall economy (g '\‘T‘]Pfﬂm)

v Scope: Large-scale analysis (33: 93 I3 &1 fagyor)
W

p Examples "¢

» India’s GDP growth rate (WRd &I GDP gfg &)
 Inflation rate in the economy (mfamanﬁgmnﬁﬂa?)
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Spillover Effect (RAe3fiaR gvma)

V4
/ Macroeconomics studies how events in one economy affect other economies.
AhIghIHIART I AT Hdl ¢ 6 U 3efarareyt # g1 arefl 9210 313 3faqamsii ol

< N e T — — e ——— T
& gHTfad el

) Examples ¢

The Great Depression of 1929 in the USA affected economies worldwide.

1929 $I 3MARBT B AT HAl (Great Depression) = fa iR &I 31elaqaeems3i &1 yurfad

fasaTl T — P

Other examples

. Global Financial Crisis (2008) / af9& fafig d&e (2008)
« COVID-19 economic slowdown / COVID-19 & HRYT 311l Hl

///////////////////////////////////////////




Important Economists (qac—clqpf rfamwt)

Adam Smith (vsH @) ‘ Jattes ‘5\ L —

« Father of Modern Economics / Microeconomics

« 1Y 312fARA / YA 312AARA & 5P

* “An Inquiry into the Nature and Causes of the
Wealth of Nam -

. “UH SATIY §¢ & AR U8 BIIST 3T & Ao 3P

421" (1776)
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1. Market Economy (dI5TIR 3{21313'\‘241) / /
N I ————
* Individuals pursuing their self-interest help improve the economy. l/

» 319 Afth 3197 W1 B R B BT I B 8, dl 390 X1 3efaraven & ey & agrdan fAad
gl

2. Invisible Handw

F‘
* An unseen mechanism where market forces automatically regulate economic activities.

.« g UP 3122 dF & IFA IR i 2rfehar 3194 319 3nfefes srfafafa=n & fAdfRda vl 2

Example :

 If demand increases — price increases — producers Supplyw
. Ife AT gt § — HId gl & — 3ATESH 31fAF 3MYfef Hd &
: W N\ \—\____\/\__
3. Laissez-Faire (c131-Bav HIfd)

e Government should have minimum interference in economic activities.

« WRBR Bl AH1fAB NfafAfS= & JFAaq gxdaq HA1 difgel
— T e




Important Economists (Agaquf srfemwit)

* “The General Theory of Employment, Interest and

o v\___.____—\ v - N—
Money" (1936)

. “am%ﬁtﬁwﬁhﬁz gcvie U2 741 (1936)

» Keynes developed his theories during the Great

Depression of 1929.

o« BIT A 3194 A 1929 P! A HEl (Great Depression) &
ek fafad feul




At that time (39 IHY): /
A Unemployment increased sharply / SRISPINI a1 & 9¢ 718 /,7DC?
3 Production declined / 3AGA A PRT@E3TE 2625 —>\0cG— 206 g‘w}'\
1 Stock markets collapsed / 2RR 915TR R 310 (2. 26 = {}\' 3"’
N

Keynesian Economics (BT 312f2rmA)

Keynes believed that government intervention is
necessary to stabilize the economy.

I~ BT AHAT AT b 31eleqaa)t &I RAR H4 & (AT ABR o ,; ~
e —
g4 3190 gl - .‘
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Types of Economy (37dTaRAT & UY&R)

Aspect Capitalist Economy Socialist Economy Mixed Economy

REG) (Goflardl idarazer)  (9HTSTArdE) 3refaaaal) (fAfaxa 3relarazem)

An economic system that

An economic system

where private individuals where the means of
and businesses own the production are owned and
means of production and | controlled by the state or

An economic system ,
Y combines elements of both

capitalism and socialism, with
both private and public
ownership of resources.

Definition operate for profit. public entities.
U 31T ygee 5 aH RSl Uep 3nfeles aawer fSaH uep 31 iml. 'as'!m'@%‘: i&| ; Hﬂ?ﬂ%
Ifeh 3R AT ScdTe & | IcTeT 3 e BT aTIed : ”GI "E{.m :

g1eFY  OIfaidh a1 € 3R | 31k FAE0T 375 a1 Jesifas :
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Aspect Capitalist Economy Socialist Economy Mixed Economy

(98]) CEICIHESEEES) (THTSTATE) 31efaraen) (Afara 3refaraenm)

* Private property rights / ﬁiﬁ * State ownership of * Coexistence of private and
Main Features dufa F3f@er resources /W/ﬂiﬁf public sectors AGEIE
o | * Free markets/ﬂﬂialm;\'// HUEURE LT AP &1 BT He-3d
(ﬂ@ ﬁm) » Competition /qﬁn:m‘f/ * Central planning / @ * Government regulation z?nd
. Profit motive / &Y 35[3%\,2}/ QST intervention / IRBRI A0
+ Minimal government * Equal distribution of ﬁm@ql
intervention / UYPBR &I wealth / & BT AT * Welfare programs /
S N ¢ Eoi TSI BIHH
* No private ownership of | * Market-based economy with
means of production / social policies / H‘I‘q'lﬁ'di
31 & HigH| B1 A fiferdi & wrel AR 3R
@it T8 - yefarRen —
 Social welfare focus / * Mixed ownership of means of
IS BT IR & production / TG & MM
- -~ &1 fAfad @ffc

PO OSSOSO SO S S S SSSSSSOSSOOSSPSSSSSSSSSSSS.



Aspect

(&)

ET ] o] [

Capitalist Economy
(Gattardt 3refegaze)

United States / HYh I159
ARSI v

Hong Kong / BPTPT

Singapore / TR _~

Socialist Economy

(FHTSIAIC! 312aaawe)

North Korea / 3R BIfdr

Cuba/&gdl -~ -
Former Soviet Union / qd

dfgads

Mixed Economy
(AfAd 3relorawen)
N
* India/¥Rd
 Sweden / HiIsq

e France /%id

Role of

Government
(IRBR B

Limited to enforcing laws
and regulations / @I 3Ij'\'
fAaH &P &34 a6 Hifad
Protecting property rights
/ Hafal fABRI b1 381
Maintaining a stable

currency / RaR a1 9910

m s

Central planning and

control / BRI IISTAT 31R
m. e
Directing economic

activity / 31fefe srfafafery
g T —

Providing social services

and welfare /'\'Tlﬂ'lﬁ?ﬁ

ATV 317 ST T BT
R

. Regulates private sector / fasit éﬁ
Pl Fafadvare

* Provides public goods and
services / ATdsifAd a&C 3R JQT0
Y HIAT 8 |

* Implements social welfare
programs / mw
PTIHH TP B g

* Balances market and government
roles / T5TR 3R WRHR H

YASTHI H Ao




Aspect

Capitalist Economy

Socialist Economy

Mixed Economy

(Yec))

Income
Distribution

(31 &1 fadvon)
4

Consumer
Choice

(3YMIHI HI g3ie)

(Yfrard 3refarqaean)

» Wide disparities in income /
H A AYSH FHAEA]

* Wealth concentrated
among a few / ﬂ?@@"ﬁ
b AN bfgd

* High potential for economic

mobility / mﬁﬁﬁ
ﬁmnam

* Wide variety of goods and

services / a3l Sﬁ? G £
&l ATYH ﬁfaemr

* Driven by consumer

demand / 39HIHI #PT A
aifad "\-"\

| o Limited choices due to

GEISCIEHE L Crl) (AfAa relcrasan)
* Aim for equitable — (/'Moderate income inequality /
distribution / WA fAdROT T HEAH 3R HHTAT
Pl ciad - ~Progressive taxation / WTfa2fiel &3
» State controls wages and YOIl = N—
pricing / 3159 de ﬁ?m « edistribution through welfare
aﬁﬁuﬂaaﬂm% and social programs /WTUTBﬁ'\’
* Limited wealth dlsparity/ A SRiEH e A
e[ AT S R T
N N

central plannlng/a:o_;ﬁ'q
Zhamasamm@ﬂﬂaﬁaraq

* Focus on basic needs rather
than luxury goods / Fﬁ:‘rl’ﬂ

azgaﬂ%saamqam@
m&aaa—cn:-mqvglﬂ

e Variety of goods and services /

a3 31N Fan3ii I fafaerar
\/-——\'/

\ o -
e Consumer choice balanced with

public interest / 3YMRHT 4G 3R

ﬁ . N —
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Aspect Capitalist Economy Socialist Economy Mixed Economy

REG CEICICEREERS) (FHTSTATE] 31eaa) (AT 31elarawan)
S —
- High efficiency due to * Potential inefficigncy due to | « Strives for efficiency with
competition and profit lack of competition / Flfa'\“l‘c‘-lf regulation to correct market
. motive / Hferemel 3R @ ﬁﬁlﬁa‘imm failures / 915TR &I fAwedr3il
Economic 382T & BRI 3= qarT el < — aﬁgmﬁ%gm
Efﬁdency vw* Innovation and » State monopolies can lead to | ~G&IdTPTHATT _

(3]1% qaldr) entrepreneurship bureaucracy and corruption /| * Balances competition with
encourageﬁ'@&@? Y TSR o :ﬁ?ﬁ&’l’l'gﬁ AR state intervention / Ufasmelf

Fefian & e L. YRR GG ESAIR | 3R IR el & dqer
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